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THE PRODUCT OF THE AMCUNT OF THE ASSESSMENT AS OF JANUARY 1,
1976 MULTIPLIED BY 115 PERCENT.

(3) THE FOLLOWING DETERMINATIONS SHALL BE MADE
POR THE 1979-1980 TAXABLE YEAR TC CALCULATE THE AMOUNT OF
THE CREDIT PROVIDED IN SUBSECTION (E) OF THIS SECTION:

(1) THE AMOUNT OF THE ASSESSMENT OF THE
DWELLING AS OF JANUARY 1, 1979;

{II) THE AMOUNT OF THE ASSESSMENT AS OF
JANUARY 1, 1978;

(ITY) THE ADJUSTED 1976 ASSESSMENT WHICH IS
THE PRODUCT OF THE AMOUNT OF THE ASSESSMENT AS OF JANUARY 1,
1976 MULTIPLIED BY 132 PERCENT.

{4) IN_ANY TAXABLE YEAR IN WHICH A__CREDIT IS
AUTHORIZED _UNDER__THIS SECTION SUBSEQUENT TO A_TAXABLE YEAR
IN WHICH A CREDIT WAS_NOT AUTHORIZED BY SUBSECTION _(C) OF
THIS _SECTION, THE_ _ADJUSTED 1976 ASSESSMENT AS DEFINED IN
THIS__SUBSECTION SHALL MEAN THE ACTUAL ASSESSMENT _FOR__THE
FISCAL_YFAR_PRECEDING THE FISCAL_YEAR IN WHICH THE CREDIT IS
AGAIN AUTHORIZED MULTIPLIED BY 115 PERCENT.

(E) nH FOR THE 1977-1978 TAXABLE YEAR, THE AMOUNT
BY WHICH THE ASSESSMENT AS OF JANUARY 1, 1977 FXCEEDS THE
ADJUSTED 1976 ASSESSMENT SHALL BE MULTIPLIED BY THE
APPLYCABLE COUNTY, BALTIMORE CITY OR MUNICIPAL TAX RATE FOR
THIS YEAR. THE PRODUCT SHALL BE THE AMOOUNT OF THE TAX
CREDIT.

(2) FOR THE 1978-1979 TAXABLE YEAR ONLY, THE
CREDIT SHALL BE CALCULATED BY:

(I) COMPARING THE 1977 ACTUAL ASSESSMENT
WITH THE  ADJUSTED 1976 ASSESSMENT, AS DFETERMINED 1IN
SUBSECTION (D) (2) OF THIS SECTION, AND SELECTING THE LESSER
OF THE TWO ANOUNTS:

(ID) MULTIPLYING THE LESSER OF THE THO
AMOUNTS BY 115 PERCENT;

(ITI) SUBTRACTING THIS PRODUCT FROM THE
1978 ACTUAL ASSESSMENT;

(IV) MULTIPLYING THIS DIFFERENCE, PROVIDED
IT IS A POSITIVE NUMBER, BY THE APPLICABLE COUNTY, BALTIMORE
CITY OR MUNICIPAL TAX RATE FOR THIS YFAR.

THE AMOUNT DETERMINED IN STEP (IV) OF THIS PARAGRAPH
{2) SHALL BE THE AMOUNT OF THE TAX CREDIT FOR THE 1978-1979
TAXABLE YEAR.

(3) FOR THE 1979-1980 TAYABLE YEAR ONLY, THE
CREDIT SHALL BE CALCULATED BY:

{I) CCMPARING THE 1978 ACTUAL ASSESSMENT



